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collaterally liable for all debts incurred by them on behalf of
the company,196 although this is rejected in some countries,
since under this system the corporation itself is answerable.197
In Italy the problem has been extensively discussed on the
basis of the Commercial Code of 1882, practically speaking,
with the result that the only effect of nonregistration of a
foreign corporation, having an agency or succursal in the
country, was the liability, personal, joint and several, of the
agents in addition to that of the corporation.198 In the case
of a French partnership, a juristic person, it was declared
operating in Italy de facto and the partners to be liable with-
out restriction.199
This system has also been adopted in Argentina and Ven-
ezuela.200
However some regulations are more severe. For instance,
in Belgium the sanctions applicable to domestic as well as
to those foreign corporations having a succursal or other
business place in the country, are differentiated in various
cases, and include the right by third parties to oppose being
sued on a contract if the constitutive documents or the yearly
balance are not published.201 Colombia declares void all acts
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